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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
NOTIFIC YTION 

New Delhi, the 9th Decembei, 1988 
INSURANCE 

G.S.R, 116b(E^ :—In exercise of the powers <on- 
jferred by section 48 of the Life Insurance Corpora¬ 
tion Act, 1956 (31 of 1956), the Central Govern¬ 
ment hereby makes the following amendments 
to the Life Insurance Corporation of India (Staff) 
Regulations, 1960, which shall be deemed to have 
come into force on the fifth day of Mas. 1988 
namelv : 

In the Life Insurance Corporation ol India 
(Staff! Regulations, 1960- 

\i) in sub-regulation (1) of regulation 19, in 
the second proviso, for the figures “120”, 
the figures “ISO” shall be substituted ; 


(ii) in regulation 63,— 

(a) in sub-regulation (2), for the hguics 
'T80”, the figures “210'' shall be substi¬ 
tuted ; 

(b) in the proviso to sub-iegulalion (2), for 
the figures "ISO", the figures “230’’ shall 
be substituted : 

(c) in sub-regulation (3), the words and 
figures "but not exceeding 120 days”, 
shall be omitted ; and 

(d) tlte proviso to sub-regulation i3) shall 
be omitted. 

[F. No. 2(71;|lns. iii|R(,| 
,5, KANNAN, Jt. Secy, (Insurance' 

EXPLANATORY MEMORANDUM 

ihe Central Government has accorded appiowd m 
raise the limit on accumulation and encashment of 
earned leave on retirement in respect of the em¬ 
ployees of the LIC on 5th May, 1988. The rules 
are being amended accordingly with '‘fleet From 
5 th May, 1988. 

2. It is certified that no employee of Lite Lite 
Insurance Corporation of India is likely to be 
affected adversely by notification being given rctuw- 
pertive effect. 
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